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UDMVE & ROWOW

,QHFRP P HUFH EDMF FROWAQWHI HWY/ VR VKH HWHQWDCS R GXKFW
IQIRWP DVIRQ WHT XILHG VR LQIRWP  DQG HQJ DI H SR WOWDCEX\ HW/

HIHFWYHO 7KLY IRXQGDMRQDO FR QMQW WSLFD®  LQFOXGHV

SWIRGXFW QDP HV GHWUSVIRQV KLIK TXDOW P DIHV DQG

VMFK QLEDOVS HFL LFDVRQV DAWUKFWUHG VR SIR YGH D F®IDU

DFFXUDWA DQG DSSHDAQJ RYHWIHZ R IHDFK WMP  +DYIQ) WIDQGDWGL HG DQG DFFHWE G
FROWIQWY FUXFLDO RURQEOQH VDBV DV IMHQVXUHV EX\ HY KDYH D@WH QIR B DAR QMH QHHG
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FHFDVW/ADQG &BRXG

FHFDWMP SQ@ LHV VKLY SIRFHWE\ FHQWD LQJ DQG HQUFKIQJ SR GXFWFR QWQWR X K W
SRZ HUXO 3WRGXFW' DVD 0 DQDIHU %4DQG &M@ G ,FHFDVE %DQG &M G SR YGHV D
WRWRXJ K LOWAUDFH Z KHUH YHQGRWY DQG UHVIDLAHY FDQ DFFHW IW H| VMQWYH R Q@QH FDVR J
IHDVXUQJ WBQGDUGL HG GHVFUSMR ¥ P DI HV DQG VWFK QLFDOVSHFLLFDMR (¥ DFWR VD Z IGH
WQIH Rl SIRGXFW 7KLV S@MRWP HQDE®V WUHDP @QHG FR @ER DVR Q JWDQMQJ EWDQGV
DQG UHVDIOLY DFFHW VR XS VR GW GHDIGIG SR &XFW GDVD R SAP ] HG IR UR Q@0QH
SXEQFDMRQ

' HWJ QHG IRUHDVHRI P DQDJ HP HQWDQG | LHT XHQWKXSGDWAV , FHFDVR %4.DQG &@ XG VXSSR W
D Z IGH WDQJH Rl LQGXVWMHV DQG SR XFWFDVIRUHV % P DIQWIQIQ) FR MMKMQR DQG
DFFXWDA 1Q SWIRGXFWAMAQIV ,FHFDWKH®SY EXVMOHWHY HQVXUH UHIDELOW 1Q WHLU GLI VDO
FROWAQWP DNIQJ WHDMHUIRUFXWR PHWY VR WKWWIKH LQIRWP DAR QS UHVHQWAG DQG P DNH
FRQILGHQWS XUFKDMQJ GHFIMRQV

$ @FROWIQWP DQDJ HG 1Q %DQG & G LV IQWDQWD SXEQKHG LQ VKH , FHFDWFDVD® J Z KHWH
\V& DFFHVME® DV GHVILGBIG LHDG\ VR XH SR XKFWGDVIVKHHW 7KHVH GDVDVKHHW FR QIDLQ
VKH @WAME LRGXPWGDVID DQG FDQ EH HDV® LOWA) IDVAG LOQVR H FRP P HUFH HQYLLR @ HQW
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OHOH W RI % DQG &RXG

o &RVH | LFLHOW& RQMIOWE ROMRQ

5HS@FH H SHQUYH 1Q KRXWH RU WKILG SDUV SURGXFWIQIRWP DMRQ P DQDIHP HQW
VROVIRQV Z VK %DQG &®XG * HWWKH \VDP H IXQFVIRQDOV |RU SURGXFW GDVD
HQUFKP HQWDWD GRZ HUFRW

9 , QFUHDVHG &RQWIQW XDOW/

YRRVWFXWRP HU VDWMDFARQ DQG VDBV DV \ RX SWRYIGH GHVIDLBIG DQG DFFXUDWA
SWIRGXFWIQIRWP DMRQ +H® EX\HW P DNH IQIRWP HG GHFIMRQV DQG P DNH \KHIU
VKRSSIQJ H SHUHQFH EHWAU

9 | RZ HU5 HVXLDV

8WHIP DJHV P XOIP HGID ILIRP RXUM WP VR JLYH\ RXUSWRVSHFW D FGIDUYIHZ RI
Z KDWWH SWIRGXFWIHHY ONH $@Z WHP VR YHUI\ U WH MWAP P HHW VKHWU
H SHFAVIIMRQVEHIRIHWH EX\ VR UHGXFH UHWKLDRV

Q JOFUHDVH ( 1LEIHOR :  IMKIQWKH 2 U DQL] DARQ

KHVKHU VB IRUSUH VDBV P DINHQJ RUFXWRP HUFDWH HTXLS \ RXUWDP V Z VK
HQUEKHG GDVD 3 RYIGHWKHP Z WK GHVIBLGIG LQIRWP DURQ |RUH FHSVIRQDOVHUYLEH RU
HI | LELHQWOQWAUDDOS LRFHAWHY
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5 LEK & ROWAQW

51FK FROWAQWIQ HFRP P HUFH LHIHW VR HQKDQFHG SWR GXFW

IQIRWPP DWRQ VKDWJRHV EH\RQG EDMF W WDQG P DIHV W

LQFOXGHV P X®IP HGLD HBP HQW VXFK DV KLJK TXDOW YIGHRV
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DQG SURGXPW HDVXUH K LJ K@ K\W@D@GHWI QHG VIR FUHDVIA DQ

IP P HUAYH \KRSSIQJ H SHUHQFH 7KLV WSH R FR QMQW QRWR @ KH®V FXWR PHWY/
XQGHUMDIQG SURGXFW P RUH FODUW EXWDOR LOFUHDVHV HQJ DI HP HQWER RW FR QFHWR Q
DWAV DQG LHGXFHV SUIRGXFWHWUQVE\ VHWIRJ FGDUH SHRAVIMR Y
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, FHFDW6 \IXGLR

,FHFDWG VX GLR VDNHV UEK FROWQWVR VKH QH WBIYHOE\ SIR YGLQJ D F®R XG EDVHG SOMR B
WDWFRP ELQHV D FROWIQWFUHDAR QWXGIR ' LI IVDOS WHWO DQDIHP HQW' $0 D SR ZHUXO
Vi QGLFDVRQ HQJLOH DQG GLI WBOVKHD DQDOWFY DAIQ RQH S@FH ,FHFDWEVXGLR HQDE BV
XVHWY VR FUHDW DQG P DQDJH UFK FR QWQWZ M{ HDWH D@R ZIQJ) VKHP VR SWR XXFH
LOWADFAYH P XGIP HGLD SWRGXFWSDJ HV MDWFDSWYDVIA VKR SSHWY 7KH VR R @ 1HW HDFK
DWHWDV D XQITXH 85/ Z KIFK FDQ EH HP EHGGHG GLLHAV® R UGR ZQ® [BHG DV KR VHG
FROWOW SWRYIGIQJ IGf IELON DQG HILFHOR IR U SDUQHY ZKR QHHG \VHDP GW
LOVAJ LIDMRQ

7KWRXJIK ,FHFDW6\WGLRE/ DGYDQFHG GDWKER DG XVHW FDQ DAR VWDFN NH\ SHUR B DQFH
P HWUFV WXFK DV P SIHWWRQV LOWADFR ¥ DQG IX@SDIH YIHZ V 7KLV GDVD SR YGHV
YDOXDE®! LOWI KW LOVR KRZ FXWR PHWY HQJ DI H Z MK FRQWQWKHSIQJ EWDQGV WHILOH DQG
RSVIP 1] H VK HLUMADWAT\ VR DFKLHYH J LHDVIAULP SDFW
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YdHOH WRI  FHFDWS VIKGLR
o (D 6HWS

&UHDW DQG FROWROFXWRP  EWDQG WKRSV RQ UHVILBIU Z HEMWAV Z MKRXWDFFHWIQJ
VIKHWEDFNHQG 5 HMILBIW/MP SO DGG DIHZ @OHVRI FRGH DQG \ RXUWKRS J RHV @QYH

9 , QFUHDVHG &ROWAQWA XDIOW

YRRWFXWRP HU VDWMDFVRQ DQG VDBV DV \ RX SWRYIGH GHVILIG DQG DFFXUWDVA
SWIRGXFWIQIRWP DMRQ +HG EX\HYW P DNH LQIRWP HG GHFIMRQV DQG P DNH VKHWU
WKRSSIQJ H SHUHQFH EHWIAU

9 &DP SDLJQO DQDIHP HQW

5XQ DQG P DQDJH SWRP RVURQDO FDP SDLIQV GUHAV® WKWRXJIK ,FHFDW 6WXGIR
P D[P 1] 1QJ \ RXUP DINHMQJ HIRUNV

e 8 VHU( QIDIHP HQWQMI KW

YRRWFXWRP HU VDWMDFVRQ DQG VDBV E\ SIRYIGIQJ DFFXWDW GHVILBIG SUIRGXFW
[QIRWP DMRQ VR KHG& EX\ HY/P DNH LlQIRWP HG FKRLIFHV
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